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Implementation Information and Agenda
Extraordinary General Meeting of Shareholders 2023

Day, Date : Tuesday, September 19th, 2023

Time : 2.00 p.m. up to end (closing)

Place : Ballroom BNI Tower 6th Floor
Jalan Pejompongan Raya
Number 7, Bendungan Hilir,
Central Jakarta

Mata Acara

First Agenda:
Approval for the Stock Split plan and 
amendments to Article 4 of the Company's 
Articles of Association concerning the Company's 
Capital

Second Agenda:
Change to the Composition of the Company's 
Management
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First Agenda
Approval for the Stock Split plan andamendments to Article 4 of the 
Company's Articles of Association concerning the Company's Capital
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Legal Basis:
 Article 5 and Article 3 of the Financial Services 

Authority Regulation (hereinafter referred to as 
"OJK") No. 15/POJK.04/2022 concerning Share 
Splitting and Merging of Shares by Public Companies

 Indonesia Stock Exchange through Letter No. S-
06132/BEI.PP3/07-2023 dated July 26, 2023 
regarding in-principle approval for the Company's 
Share Split plan

 Article 19 of the Law on Limited Liability Companies
 Article 4 paragraph (2), Article 28, Article 25 

paragraph (5), and Article 5 paragraph (4) letter c.1.1 
of the Company's Articles of Association

 Letter of the Minister of State-Owned Enterprises of 
the Republic of Indonesia as the Holder of Series A 
Dwiwarna Share No. SR-432/MBU/08/2023 dated 
August 18, 2023, regarding Approval of the Agenda 
for the 2023 Extraordinary General Meeting of 
Shareholders (GMS) of PT Bank Negara Indonesia 
(Persero) Tbk

Regulations governing the implementation of Stock Split:

• Implementation of a stock split must first obtain the 
approval of the GMS

• Before announcing the GMS for stock split approval, the 
company must first obtain in-principle approval from the 
Indonesia Stock Exchange

• The stock split changes the nominal value of the shares 
so that changes are required to the Company's Articles 
of Association

• Changes to the Company's Articles of Association must 
be approved by the Shareholders through the General 
Meeting of Shareholders



Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

The background of the implementation of the Stock Split

 The Company's share price as of 25 August 2023 was IDR
9,100/share, an increase of 17% from the position of 1 January
2020, relatively better than the JCI (10%) and LQ-45 (-5%)
against the position of 1 January 2020.

 Foreign ownership of 40% of the Company's shares increased
to 64% from 46% in 2020.

 The Company projects that the Company's share price has the
potential to continue to increase in line with sound financial
fundamentals.

• Maintained trading liquidity level of Company’s shares

The average daily transaction volume of the Company's shares 
during the period January to August 25, 2023 (YTD) reached IDR 

255 billion, or equivalent to 0.15% of the Company's total market 
capitalization.

Foreign ownership reached 64% of public 
(floating) shares
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

A stock split is the act of dividing the outstanding shares of a company based on a specified ratio

Stock Split carried out by the Company will not affect the Company's capital adequacy and 
financial performance

The Company does not require any payments from shareholders in conjunction with a stock split. All 
shares after the proposed stock split will be rated pari passu against each other

Stock split does not result in dilution or a reduction in the number of shares held by shareholders, 
as the number of outstanding BBNI shares increases proportionally while the nominal value and 
market value of each share decreases proportionally.
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Objective

To increase demand for the 
Company's shares by broadening 

the investor base

To make the Company’s share 
price become affordable for 
individual investors (retail)

A broader investor base can result in 
higher trading liquidity.

The Company believes that the proposed stock split will be beneficial for the Company and the Company's Shareholders 
for the following reasons:
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Details of the Stock Split Plan

1) Proposed Stock Split 
ratio is 1:2

2) All shares' classifications 
of the Company, 
including Series A 
Dwiwarna, which is 
solely owned by the 
Republic of Indonesia, 
and Series B and Series 
C, which are owned by 
the general public, 
participate in the stock 
split.

3) Upon the implementation of the Stock Split, the nominal value of the shares and 
the number of shares of the Company issued and paid-up are as follows:

01

02

03

* 1 (one) Series A Dwiwarna split into 2 but 1 share will become Series B shares owned by the Republic of Indonesia with a nominal value of IDR 
3,750.00 per share.

Before Stock Split After Stock Split with ratio 1:2

Total Shares
Value

(IDR) per 
share

Total Shares Value
(IDR) per share

Seri A-Dwiwarna
Shares 1 7.500 1* 3.750

Seri B Shares 289.341.866 7.500 578.683.733 3.750

Seri C Shares 18.359.314.591 375 36.718.629.182 187,50

Total Shares 18.648.656.458 - 37.297.312.916 -
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Theoretical Price after Stock Split Implementation

As an illustration, the daily average price per share from 
2023 to 25 August 2023 (Year to date) is IDR 9,100, so with 
a ratio of 1 (one) old share split into 2 (two) new shares, the 
theoretical value of the Company's shares will be as IDR 
4,550 per share.

Shareholders should note that there is no guarantee that 
the market price of the Company's shares after the 
completion of the proposed Stock Split will be the same or 
higher than the theoretical price. However, the Company 
always ensures sound fundamental financial performance 
so that it will be able to increase superior investment value 
for Investors.8000
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Principal Approval from the Stock Exchange for the Stock Split Plan

The Company has obtained principal 
approval from Indonesia Stock Exchange 
through letter from PT. Bursa Efek 
Indonesia No. S-06132/BEI.PP3/07-2023 
dated 26 July 2023.

P A G E 10



P T  B A N K  N E G A R A  I N D O N E S I A  ( P E R S E R O )  T B K .

Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Estimated Stock Split Effective Date

*Forecast.. According to POJK No. 15/POJK.04/2022's Article 22 on share splits and mergers by publicly traded companies, stock splits must be completed within 30 days of the GMS's approval of their 
implementation.

Activities Timeline Remarks
(Calendar Day)

Application for Principle Approval from IDX Monday, 24 July 2023 H-54 EGMS

Application for Approval of Stock Split Plans and EGMS from MSOE Monday, 24 July 2023 H-53 EGMS

IDX Approval Friday, 4 August 2023 H-40 EGMS

Notification of GMS to OJK regarding GMS plans with attach Agreement IDX Principles Friday, 4 August 2023 H-40 EGMS

Announcement and Information Disclosure on Stock Splits Plan Friday, 11 August 2023 H-35 EGMS

Proposed Meeting Agenda from Shareholder Max. Monday, 21 August 2023 H-28 EGMS

Recording Date of Shareholders Eligible to Attend the GMS Friday, 25 August 2023 H-24 EGMS

Invitation to GMS Monday, 28 August 2023 H-21 EGMS

GMS Tuesday, 19 September 2023 H+0 EGMS

Summary Minutes of GMS Thursday, 21 September 2023 H+2 EGMS

Receipt of notification of amendment to the articles of association from Ministry of Law and Human Rights * Thursday, 21 September 2023 H+2 EGMS

Application for the Listing of Additional Shares to the Indonesian Stock Exchange for shares resulting from Stock Splits* Thursday, 21 September 2023 H+2 EGMS

Information Disclosure Related to Corporate Action* Wednesday, 4 October 2023 H+15 EGMS

IDX Announcement: Theoretical Share Price* Monday, 9 October 2023 H+20 EGMS

IDX Announcement: Trading suspension at the Cash Market on 10-11 October 2023* Monday, 9 October 2023 H+20 EGMS

Stock Split * Tuesday, 10 October 2023 H+21 EGMS
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Current Articles of Association Proposed Changes

Article 4 paragraph (1) Article 4 paragraph (1)

The authorized capital of this Company is IDR 15,000,000,000,000.00 
(fifteen trillion Rupiah), which is divided into
a. 1 (one) series A Dwiwarna share, with a nominal value of IDR 

7,500.00 (seven thousand five hundred Rupiah);
b. 289,341,866 (two hundred eighty-nine million three hundred forty-

one thousand eight hundred sixty-six) series B shares, each share 
having a nominal value of IDR 7,500.00 (seven thousand five 
hundred Rupiah); and

c. 34,213,162,660 (thirty-four billion two hundred thirteen million I 
one hundred sixty-two thousand six hundred sixty) series C shares, 
each share has a nominal value of IDR 375.00 (three hundred 
seventy-five Rupiah);

The authorized capital of this Company is IDR 
15,000,000,000,000.00 (fifteen trillion Rupiah), which is divided 
into
a. 1 (one) series A Dwiwarna share, with a nominal value of IDR 

3,750.00 (three thousand seven hundred and fifty Rupiah);
b. 578,683,733 (five hundred seventy-eight million six hundred 

eighty-three thousand seven hundred thirty-three) series B 
shares, each share having a nominal value of IDR 3,750.00 
(three thousand seven hundred and fifty Rupiah); and

c. 68,426,325,320 (sixty-eight billion four hundred twenty-six 
million three hundred twenty-five thousand three hundred 
twenty) series C shares, each share has a nominal value of IDR 
187.50 (one hundred eighty-seven point five zero Rupiah);

Proposed Amendments to the Articles of Association
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Explanation for the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

Proposed Amendments to the Articles of Association

Current Articles of Association Proposed Changes
Article 4 paragraph (2) Article 4 paragraph (2)

Of the Authorized Capital, approximately 54.05% (fifty-four point zero five percent) or a total 
of 18,648,656,458 (eighteen billion six hundred forty-eight million six hundred fifty-six 
thousand four) has been placed and subscribed and paid up. hundred fifty-eight) shares with 
a total nominal value of IDR 9,054,806,974,125.00 (nine trillion fifty-four billion eight 
hundred six million nine hundred seventy-four thousand one hundred and twentyfive Rupiah) 
consisting of:
a. 1 (one) series A Dwiwarna share with a nominal value of IDR 7,500.00 (seven thousand 

five hundred Rupiah);
b. 289,341,866 (two hundred eighty-nine million three hundred forty-one thousand eight 

hundred sixty-six) series B shares, with a total nominal value of IDR 2,170,063,995,000.00 
(two trillion one hundred seventy billion sixty-three million nine hundred ninety-five 
thousand Rupiah);

c. 18,359,314,591 (eighteen billion three hundred fifty-nine million three hundred fourteen 
thousand five hundred ninety-one) C series shares, with a total nominal value of IDR 
6,884,742,971,625.00 (six trillion eight hundred eighty-four billion seven hundred forty-
two million nine hundred seventy-one thousand six hundred and twenty-five Rupiah).

Of the Authorized Capital, approximately 54.05% (fifty-four point zero five percent) or a 
total of 37,297,312,916 (thirty-seven billion two hundred ninety-seven million three 
hundred twelve thousand and nine) has been placed and subscribed and paid up. 
hundred and sixteen) shares with a total nominal value of IDR 9,054,806,974,125.00 
(nine trillion fifty-four billion eight hundred six million nine hundred seventy-four 
thousand one hundred and twenty five Rupiah) consisting of:
a. 1 (one) Dwiwarna series A share with a nominal value of IDR 3,750.00 (three 

thousand seven hundred and fifty Rupiah);
b. 578,683,733 (five hundred seventy-eight million six hundred eighty-three thousand 

seven hundred thirty-three) series B shares, with a total nominal value of IDR 
2,170,063,998,750.00 (two trillion one hundred seventy billion sixty-three million 
nine hundred ninety-eight thousand seven hundred fifty Rupiah);

c. 36,718,629,182 (thirty-six billion seven hundred eighteen million six hundred 
twenty-nine thousand one hundred and eighty-two) series C shares, with a total 
nominal value of IDR 6,884,742,971,625.00 (six trillion eight hundred eighty-four 
billion seven hundred forty-two million nine hundred seventy-one thousand six 
hundred and twenty five Rupiah).
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Proposed Approval of the First Agenda:
Approval for the Stock Split plan andamendments to Article 4 of the Company's 
Articles of Association concerning the Company's Capital

In the Meeting will be proposed:
1. Approved the implementation of the Company's Stock Split with a ratio of 1: 2 (one to two) so that:

a. Nominal value per Series A Dwiwarna Share and Series B from IDR 7,500 (seven thousand five hundred rupiahs) to IDR 3,750 (three 
thousand seven hundred and fifty rupiahs), provided that:

i. 1 (one) Series A Dwiwarna share is retained as Series A Dwiwarna share owned by the Republic of Indonesia with a nominal 
value of IDR 3,750 (three thousand seven hundred and fifty rupiahs); and

ii. 1 (one) Series A Dwiwarna share becomes 1 (one) Series B share owned by the Republic of Indonesia with a nominal value of 
IDR 3,750 per share;

b. Nominal value per Series C Share from IDR 375 (three hundred seventy-five rupiah) to IDR 187.5 (one hundred eighty-seven point 
five rupiah).

2. In connection with the stock split of the Company (Stock Split), then agree to the amendments to Article 4 paragraphs (1) and (2) of the 
Articles of Association as contained in the Meeting Materials, which have been published at the Meeting.

3. Approved granting authority and power to the Board of Directors of the Company, with the right of substitution, to take any and every 
action necessary in connection with the implementation of the Company's stock split (Stock Split), including but not limited to arranging 
and determining the procedure and schedule for the implementation of the split of the nominal value of shares (Stock Split) in accordance 
with laws and regulations in the field of Capital Markets, to declare/pour out the decision in a deed drawn up before a Notary, including 
stating the composition of the Company's shareholders (if necessary), and/or amendments to the Company's Articles of Association in the 
resolutions of this Meeting to the competent authority, as well as take all and any necessary actions in accordance with the regulations and 
the applicable regulations.

P A G E 14



P T  B A N K  N E G A R A  I N D O N E S I A  ( P E R S E R O )  T B K . P A G E 15

Second Agenda
Change to the Composition of the Company's Management
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Explanation for the Second Agenda:
Change to the Composition of the Company's Management

• Dasar Hukum
 Article 5 paragraph (4) letters c.2 and c.3 of the Company's Articles of Association
 Article 11 paragraph (10), Article 14 paragraph (12), and Article 25 paragraph (4) of the Company's Articles of 

Association
 Letter of the Minister of State-Owned Enterprises of the Republic of Indonesia as the Holder of Series A 

Dwiwarna Share No. SR-432/MBU/08/2023 dated August 18, 2023, regarding Approval of the Agenda for the 
2023 Extraordinary General Meeting of Shareholders (GMS) of PT Bank Negara Indonesia (Persero) Tbk

• Penjelasan:
In the Meeting will be proposed:
 Approval of Changes in the Composition of the Company's Management



Thank You
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